OF SOUTH CAROLINA

SECTION 2: Maturities-interest--denominations.-Any bonds
issued pursuant to this Act shall mature not more than twenty (20)
years from the date thereof and shall bear interest from date at a re-
turn not exceeding four (4%) per cent per annum, payable annually
or semi-annually as the Trustees may elect and shall be in such de-
nominations as the said Trustees may elect.
SECTION 3: Execution.-That such bonds shall be signed and
executed by the trustees of Cowpens School District No. 50, Spar-
tanburg County, State of South Carolina, PROVIDED that any
coupons attached thereto may be lithographed or facsimile signature
of the members of the said board of trustees.
SECTION 4: Payment,-That there shall be levied and collected
annually upon all taxable property in said school district by the of-
ficials of Spartanburg County charged with levying and collection of
taxes, a tax adequate and sufficient to meet the interest on any bonds
issued hereunder and to pay the principal of same as they mature
and it shall be the duty of the County Treasurer to pay the interest
and principal on said bonds and coupons as the same severally be-
come due according to the terms thereof.
SECTION 5: Nontaxable,-That any bonds issued hereunder shall
be nontaxable.
SECTION 6: Payment of expense3,-That out of the proceeds of
the sale of said bonds shall be paid the expense of issue and the sale
of the same.
SECTION 7: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed to the extent of such inconsistency.
SECTION 8: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 9 day of April, 1948
(R1064, H1612, S1478)      No. 778
AN ACT To Amend Paragraph (1) Of Section 4937, 1944 Sup.
plement To The Code Of Laws Of South Carolina, 1942, So As
To Further Regulate The Fees Charged By The Clerk Of Court
For Sumter County.
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